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Chinese-American
Gold Medal Update

by Jeff Lau

As you know, Public Law 115-337
(2018) authorized a congressional
gold medal recognizing the service
and contribution of thousands 
of Chinese-Americans, including
many from Hawaii, during World
War II. Currently, efforts are under
way to identify and register eligible
recipients of replicas of the CGM.
Surviving veterans or their families
can go to www.caww2.org where
veteran registration instructions
(one page); frequently asked ques-
tions (FAQs) and answers, together
with a table of contents (eight
pages total); and also lists of sol-
diers, airmen, Marines, sailors,
Coasties, and merchant mariners
who have already been approved.
(From Hawaii, Medal of Honor
recipient Francis Brown Wai and
Navy Cross winner, RADM Gor-
don P. Chung-Hoon, are promi-
nently listed).  If you need more
information or have questions,
contact Stephen Tom in Honolulu
at stephentom2000@aol.com.

Installation Dinner by Michele Choy

The Chinese Chamber’s officers for 2019-2020 were officially installed
on Thursday, May 24, at the Jade Dynasty Seafood Restaurant by
speaker emeritus Calvin Say. Congratulations to all of the new officers
as well as the directors for 2019-2022 who were also installed. Greet-
ings were given by Governor David Ige and Mayor Kirk Caldwell.

It was a very interesting evening after dinner, with entertainment,
when Sarah Replogle, a native of Indiana, sang “My Favorite Things”
in English, followed by a popular song of Teresa Tang in Mandarin.
She got the audience’s attention with her melodic voice.

After the installation of the officers, Michele gave her inaugur-
al speech with the first line in Mandarin, but gave up because she
didn’t want to butcher the Chinese intonations. So Sarah Replogle
took over and translated Michele’s speech for her in Mandarin so that
the guests who understood Mandarin would feel included. Sarah read
the entire speech by reading only Chinese characters. Once again,
she grabbed the audience’s attention with her perfect Mandarin.

The evening moved on to honoring the Chamber award recipi-
ents: Kristine Sato, Narcissus Festival volunteer of the year;
Howard Lum, businessperson of the year; and Dr. Joseph Young,
lifetime achievement. President-elect Elvira Lo gave the toast in
Chinese, which concluded the evening.

Many thanks to the Young Professionals, who came early to
help with the set-up as well as other Chamber volunteers. Special
thanks to sponsors Dr. Lawrence Tseu, Elvira Lo, First Hawaiian
Bank, HomeStreet Bank, Jack Zhang, Linda Louie, Aloha gourmet
Products, Victor Lim, Lum Sai Ho Tong, and Sarah Moy for their
support! Special thanks also to emcee Alvin Wong, stage managers
Jill Fukumoto, Ashley Holbrook and Carol Mun Suzuki for their
role in the success of the banquet. This is probably one of the first
banquets where it was quiet from after dinner all the way to the toast.
Even the LA Consul General’s representative and Governor Ige
stayed until the very end.

https://www.caww2.org/
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Chamber members and guests also came to congratulate the three deserving award
recipients: Narcissus Festival Volunteer of the Year Kristine Sato; Business Person of the
Year Howard Lum, owner of Aloha Gourmet Products, Inc.; and Dr. Joseph “Joe”
Young, Honorary Mayor of Chinatown and Lifetime Achievement Award winner.

I have had the privilege to work directly with 34 presidents since my involvement
with the Chamber began 40-plus years ago. I won’t make promises of what I will do, but
that I will continue to move the Chamber forward just as my predecessors did. With the
help of the Executive Committee and other team members, I look forward to their contri-
bution of new ideas to enhance and grow the Chamber to increase its membership. 

One area of emphasis over the next year will be building up membership locally 
and also internationally because the Chamber already promotes local Chinese business
interests as well as Chinese culture through its Narcissus Festival events established 70
years ago. 

Spearheading the international business outreach will be President-Elect Elvira Lo,
who already has a committee she’s working with in this effort. Stay tuned for upcoming
activities that she has in store for the last quarter of 2019.

Co-Chairing the Chinese-American World War II Veterans Congressional Gold
Medal project to locate as many Chinese-Americans veterans are Jeff Lau and yours
truly, along with Major General (Ret.) Robert Lee, Major General (Ret.) Stephen Tom,
and Colonel (Ret.) Derrick Wong, along with other Chamber members. 

I will also be working with Immediate Past-President Joseph Hu on updating the
Chamber policy and procedure manual. We will also continue to foster our relationship with
the Filipino, Japanese, and Korean chambers that make up the “Quad Chambers” (with the
Chinese Chamber) as we’ve done since the signing of the MOU over a year ago.

Finally, when you get a chance, please thank Joseph Hu for doing a great job run-
ning the Chamber during his presidency. 

As I switch gears and move into another Chamber position, I’d like to thank the
countless volunteers, donors, and sponsors who have supported me throughout my 40-
plus years of my Chamber involvement. I hope and look forward to your continued sup-
port of the Chinese Chamber.

The Chinese Chamber held its annu-
al Installation Banquet on Thursday,
May 23, at the Jade Dynasty Seafood
Restaurant. It was a sellout crowd of
320 Chamber members and other
guests, who came to support the offi-
cers for 2019-2020. Congratulations to
President-Elect Elvira Lo, First Vice
President Michael Yee, Second Vice
President Sarah Moy, Third Vice 
President Jonathan Cook, English
Secretary Yu Shing Ting, Chinese 
Secretary Jack Zhang, Treasurer
Sherman Wong, and Assistant Trea-
surer Michael Young. Also installed
were directors for 2019-2022.

C H A M B E R  N E W S  &  A C T I V I T I E S

Trade Wars and New Taxes
U.S. tariffs were announced for imported solar panels and
washing machines in January, and then for steel (25%) and alu-
minum (10%) imports to the United States in March, purport-
edly in response to “unfair trade policies” of countries around
the world and to protect American jobs. (One-third of the steel
and 90% of the aluminum used by U.S. companies is import-
ed). The moves also rattled stock markets then and from time
to time in the ensuing sixteen months. Over the ensuing
months, the tariff actions appear to be aimed more and more at
Chinese exports since China is the largest manufacturer of
solar panels and a major maker of washing machines (behind
LG and Samsung of South Korea).

Beginning with the Tariff of 1789 (recall that the U.S.
Constitution was ratified in 1789), tariffs (which of course are
ultimately paid as a form of consumption tax by Americans,
NOT foreign exporters or American importers) were the largest
source of revenue for the federal government until the enact-
ment of the federal income tax in 1913, pursuant to the Six-
teenth Amendment. According to wikipedia.org, “For well over
a century the federal government was largely financed by tar-
iffs averaging about 20% on foreign imports.”

According to Columbia University professor Jeffrey
Sachs in a May 26 CNN op-ed, “China is not the source of our

economic problems – corporate greed is,” China is being used as a
scapegoat to distract from the greed of U.S. corporations and multi-
nationals: “China is being made a scapegoat for rising inequality in
the United States. While US trade relations with China have been
mutually beneficial over the years, some US workers have been left
behind, notably Midwestern factory workers facing competition due
to rising productivity and comparatively low (though rising) labor
costs in China.”

In his quick overview, Prof. Sachs doesn’t mention a number of
concepts: the four “Asian Tigers” (or “Little Dragons”) of Hong
Kong, Singapore, South Korea, and Taiwan, which followed Japan’s
post-war export-oriented economy; the “competitive advantage” of
trade partners, the continuing U.S. income inequality due to the pro-
ductivity-pay gap since around 1970 (https://www.epi.org/productiv-
ity-pay-gap/); and a century of national inequality imposed on China,
from the Treaty of Nanjing (1842) until the Cairo Conference (1943)
with FDR, Winston Churchill, and Chiang Kai-shek.

And just as Mexico is NOT paying for a wall along the U.S.-
Mexican border, China is NOT paying the tariffs. At the 10% level,
American importers were willing to “eat” the tariffs and reduce their
profit margins, but not when the tariffs are 25%. Tariffs at that level
get passed on to Walmart, Target, and Costco customers in the form of
higher prices for imported goods; the companies have recently warned
that their prices will increase. http://money.com/money/5406311/
trump-china-tariffs-price-increases-walmart-target-macys/

Continued on page 4...

https://www.epi.org/productivity-pay-gap/
http://money.com/money/5406311/trump-china-tariffs-price-increases-walmart-target-macys/
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Jun 5 •  Wed
2019 Narcissus Queen 
Goodwill Tour Departure

Jun 16 •  Sun
Father’s Day

Jun 18 •  Tue
Executive Board Meeting
Chamber’s Office
6:00 p.m.

Jun 19 •  Wed
2019 Narcissus Queen 
Goodwill Tour Return

Jun 25 •  Tue
Board of Directors Meeting
Maple Garden Restaurant
12:00 p.m.

Jul 4 •  Thu
Independence Day
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At its May 28 meeting, the Chamber board of directors approved the regular membership appli-
cations for Yui Hei Chung, Anuenue Consultant (referred by Jeff Lau); Robert Lee, retired
State of Hawaii adjutant general (referred by Joseph Hu and Jeff Lau); Stephen Tom, retired
attorney (referred by Jeff Lau); and Derrick Wong, a retired Air Force auditor (referred by
Joseph Hu and Jeff Lau); and a Young Professional membership application for HanLin Cui,
an agent with Pyramid Insurance Centre, Ltd. (referred by Jon Cook).  Welcome to the
Chamber and we look forward to meeting you at the next membership event.

N E W  M E M B E R S

What gets overlooked by too many Americans, particularly factory workers in the Rust
Belt and farmers in the Midwest losing export markets due to tariff retaliation, are some hard
economic facts. In 2010, China passed Japan to become the world’s second largest economy.
According to Fortune magazine in 2018, China is America’s largest trading partner ($636 bil-
lion), followed by Canada ($582.4 billion) and Mexico ($557 billion). And according to the
U.S. Treasury, China is the largest holder of U.S. government debt; in March 2019, the Chinese
held $1.12 trillion in Treasury securities, more than any other foreign creditor and U.S. trading
partner..

While there may be some who short-sightedly believe that “trade wars are good and easy to
win,” trade wars and protectionism to protect domestic manufacturers and producers historically
have backfired. In the aftermath of the U.S. stock market crash in October 1929, Congress sought
to protect the American economy and passed the Tariff Act of 1929 (also known as the Smoot-
Hawley Tariff, named after the senator and representative who sponsored the legislation). The title
of a PRI (Public Radio International) article says it all, “The US tried extra-high tariffs before, in
1930. It was a disaster.” and states that “[T]he vast majority of economists in the US agree: more
free trade brings more overall prosperity.” https://www.pri.org/stories/2017-02-01/us-tried-extra-
high-tariffs-1930-it-was-disaster. Other nations quickly followed suit in beggar-thy-neighbor
fashion: “Soaring American tariffs set off a global trade war, our trading partners retaliated, and
global trade fell sharply, deepening the Great Depression.”

However, since the 1944 Bretton Woods conference, the U.S. has been a proponent of free
trade (as a bulwark against Soviet communism) and low (or mostly no) tariffs, at least until
recently. And now, it appears that we may be in for an extended trade war with China, and the
trade war may expand to include Mexico (which produces lots of avocados that you may eat in
your avocado toast or else guacamole) and other U.S. trading partners. If so, according to a
May 31 Bloomberg article, Mexican tariffs that may reach 25% by October 2019 would affect
2020 battleground states, “hurting the auto industry in Michigan and Ohio, dairy farmers in
Wisconsin and grain and hog farmers in Iowa and North Carolina.” And just as devastating
would be a recession that could be far worse than 2009-10 in light of record individual and cor-
porate debt. https://www.forbes.com/sites/johnmauldin/2018/03/20/the-next-recession-might-
be-worse-than-the-great-depression/#5739e5f669b9

https://www.pri.org/stories/2017-02-01/us-tried-extra-high-tariffs-1930-it-was-disaster



